




MONTGOMERY ECONOMIC DEVELOPMENT CORPORATION 
Statement of Income, Expenditures, and Changes in Net Assets 

2019-2020 

2017-18 2017-18 2018-19 2018-19 2019-2020 

Actual Budget Estimated Budget Proposed Budget 
-

Beginning Net Assets (Fund Balance) $ 786,030 $ 793,235 $ 883,962 $ . $ 1,176,994 

Income 

55000 • Taxes & Franchise Fees 

55400 · Sales Tax 600,355 530,000 653,654 575,000 654,000 

Total 55000 · Taxes & Franchise Fees 600,355 530,000 653,654 575,000 654,000 

55300 · Other Revenues 

5539 I • Interest Income 6,488 950 11,933 3,200 10,000 

Total 55300 · Other Revenues 6,488 950 11,933 3,200 10,000 

Total Income 606,843 530,950 665,587 578,200 664,000 

Total Appropriable Funds 1,392,873 1,324,185 1,549,549 578,200 1,840,994 

Expense 

56000 · Pub Infrastructure • Category I 

56000.6 • Downtown Dev Improvements 34,75[ 55,000 0 60,000 60,000 

56000.7 · Streets & Sidewalks 0 0 0 0 76,000 

56000.8 · Utility Extensions [42,226 180,000 0 39,200 50,000 

56000.9 • Flagship Dev Improvements 4,465 8,000 0 0 0 

56430 · Tsf to Debt Service 160,000 160,000 160,000 160,000 [60,000 

Total 56000 · Pub Infrastructure • Category I 341,442 403,000 160,000 259,200 346,000 

56001 · Business Dev & Rel -Category II 
56001.8 · Sales Tax Reimbursement 0 35,000 76,900 76,900 79,500 

56423 · Economic Development Grant Prog 22,070 20,000 10,800 15,000 20,000 

Total 56001 • Business Dev & Ret -Category II 22,070 55,000 87,700 91,900 99,500 

56002 · Quality of Life • Category III 
56404 · Seasonal Decorations 5,276 6,000 7,600 7,600 0 

56420.2 • Christmas Lighting (Civic Assn) 2,469 1,600 1,500 0 0 
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