Notice of Tax Rates

Property Tax Rates in City of Montgomery

This notice concerns the 2020 property tax rates for City of Montgomery,

This notice provides information about two tax rates. The no-new-reventce tax rate would impose the same amount of taxes as last year if you compare properties faxed
in both years. The voter-approval tax rate is the highest tax rate a taxing unit can adopt without holding ar election. In each case, these rates are caleulated by dividing
the total amount of taxes by the current taxable value with adjusiments as required by state law, The rates are given per $100 of property value,

This year’s no-new-revenue tax rate:

Last year's adjusted tanes (after subiraciing laxes on lost property) .. ............... $1,094,147
/'This year's adjusted taxable value (after subtracting value of new property) ..., .. ... . $284,708,330
= This year's no-new-revenue X tale .. .......u'uvrineoriin ittt vnenrnns $0.3843/3100

Maximum rate unless unit publishes a notice and helds a hearing,

This year’s voter-approval tax rate:

Last year's adjusted operating taxes (after adfusting as required by law) ... ...... ... $1,335,151

! This yem's adju:stcd taxabie value (affer subtracting value of new property) .......... $284,708,330
= This ycar’s No-new-revenue operatiBE faX MBLE . . ... o\ vyvrvrvrse e e rarnrnnr s, $0.4690/5100
x (1.035 or 1.08, as applicable) = this year’s maximum operatingrate ., ................ $0.4854 /4100
+Thisyear'sdebtrate ... ... . i e $0.2170/8100
= This year’s tolal voter-approval [ax fale . . .. ..., vttt e $0.7024/8100
- Sales tax adjuSIMEIL 1A . . ..oy e e e e e e $0.2499/8100
+ The unused increment rate, ifapplicable . .., .., 0ot e $0.0000/5 100
=Voter-Approval Tax Rate, .. ...t e e e $0.4525/$100

Maximm rate the taxing unit can adopt without an election for voter approval.

Unencumbered Fund Balances

The following estimated balances will be left in the taxing unit’s accounts at the end of the fiscal year. These balances are not encumbered by corresponding debt obligation,

Type of Fund Balance

BPebt Service $335.436

Current Year Debt Service

The taxing unit plans to pay the following amounts for Jong-term debis that are secured by propetty taxes. These amounts will be paid from property tax revenues (or
additional sales tax revenues, if applicable).

Description of Debt

Principal or Contract ; Interest to be Paid Other Amounts to be | Total Payment
Payment to be Paid From Property Taxes | Paid
From Property Taxes

Certificate of Obligation Series 2012

130,000; 104,875 250 235,125
General Obligation Revenuc Bond Serics 2012-R 116,000 70,750 250 181,000
General Obligation Revenue Bond Series 2015-R 85,000 £1,903 180 97,083
Certificate of Obligation Series 2017-A 50,000 9,355 400, 59,755

Certificate of Obligation Series 2017-B 80,000 1,951 400 82,351




Tatal required for 2020 debtservice. .. ... ... ... . i $655314

- Amount (if any) paid fram funds listed in unencumbered funds ... ... ... 30
- Amount (if any) paid from other resources .. .................... ..., 50
- Excesscollectionslastyear .. ..... ... ..o i e 80
= Total to be paid from taxes in12020. . ............ ... oriiirrnnn $655,314
+ Amount added in anficipation that the taxing unit will collect
only 100% of its faxes in 2020, . ... ... ou i $0
=Total Dbt Levy .. ..o $655.314

This notice contains a summary of the no-new-revenue and voter-approval ealculations as
certified by Tammy McRae, Montgomery County Tax Assessos-Collector on July 29, 2020,

You can inspect a copy of the full caleulations at www.mctotx,org,




